Lion Selection Group

NSX RELEASE : LGP 14 MAY 2010

Lion Manager and Assocliates Declare
9.1% Ownership of LGP

Lion Selection Group Limited (LGP) has received the attached substantial shareholder notice
from Lion Manager and its associates declaring ownership of 9.1% of LGP.
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Robin Widdup and the other founding shareholders of Lion Manager are pleased to welcome
three new equity holders, Tim Markwell, Hedley Widdup and Damon Rhodes, representing
the next phase of the group’s development. In parallel with these changes, Lion Manager
Pty Ltd, Selection Holdings Pty Ltd, and its shareholders (Robin Widdup, Chris Melloy, Mike
Brook, Tim Markwell, Hedley Widdup and Damon Rhodes)(“Lion Manager Group”) have
informally agreed to act in concert with respect to shares held in Lion Selection Group
Limited. The attached announcement reflects this informal association.

Peter Maloney has retired from Lion Manager, and the Lion team would like to express their
heartfelt thanks to Peter for his invaluable contribution. Over the last 6% years, Peter’s
broad commercial experience has helped guide the Lion group through a variety of
challenges and opportunities, delivering tremendous returns for shareholders. Peter is the
non-executive Chairman of Catalpa Resources Limited.

Background on Lion Manager

Headed by Robin Widdup, Lion Manager Pty Ltd (Australian Financial Services Licence

No. 237979) is the manager for the special purpose African Lion and Asian Lion investment
funds, being funds in which Lion Selection Group is the largest shareholder. Lion Manager is
a privately owned Australian company, with its shareholders being Robin Widdup, Chris
Melloy, Mike Brook, Tim Markwell, Hedley Widdup and Damon Rhodes. Lion Manager’s
focus is on providing specialist investment advice in relation to junior mining and exploration
companies to wholesale clients.
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